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ANOD®AZH

Me Tnv TTapouca lepapxikny Mpooguy n etaipeiac GAP VASSILOPOULOS

INSURANCE AGENCIES LTD, wg ekmmpdéowTtrog Tng MILLER INSURANCE SERVICES
LTD (oTo €€ng o1 AItnTéG), TTpoaBaAAouv Tnv atmdéacn NG ApxAg HAekTpiopoUu Kutrpou

(A.H.K.), (o1o €€nc n AvaBétouoca Apxr), va kartakupwoel otnv etaipeia ATLANTIC

INSURANCE CO. LTD / WILLIS LTD tnv mTpoc@opd ava@opikd Pe To dlaywvioud ap.

165/2004 o¢ oxéon ue TNV aCOQAANICN TwV TTEPIOUCIAKWY TNG OTOIXEIWV KATA TTaAVTOG
kivduvou (ALL RISKS INSURANCE POLICY), yia tnv Tepiodo amod 1.1.2005-
31.12.2005.

(1)

Ta yeyovéta TnG uttéBeong eival Ta akdAouba:

O o mavw diaywviopdg (ap. 165/2004) dnuooisuBnke otnv Ettionun E@nuepida
NG EupwTaikAg 'Evwong oTig 29.9.2004 kal o€ TPEIG KUTTPIAKEG NUEPAOIES
epnuepideg oTic 17.9.2004.

H TeAeutaia nuepounvia uttoBoAAg Twv TTpoo@opwyv opioTnke n 25.10.2004 n
otroia  petarédnke oTic 29.10.2004 petd ommd  TAPAKANCN  UTTOWN®iwvV

TTPOCPOPODOTWV.

AIKaiwpa OUPPETOXAG OTO OlaywVIOUO €ixav OAEG OI ETAIPEIEG TTOU VOUINO
d1e¢dyouv aoQaAIOTIKEG epyaoieg oTnv Kutrpo oupgwva pe 1o Nopo 35(1) 2002-
2004 tepi Aoknoewg Ao@alioTikwyv Epyaociwv kal AANwv Zuvapwv Otgudtwy,
Kabwg kal 6gol acxoAouvTtal atnv Ac@AAIoTIKA Kal AvTao@aAIoTIKRy Ayopd, wg
dlapecoAapnTég (intermediaries) kal IKAVOTIOIOUV TIG TTPOVOIEG TOU TTIO TTAVW

vOuoU, cUN@wva e Tov 0po 1.5.1 Tou diaywviouou.

AlapeooAaBnTnG gival TO QUOIKO i VOUIKO TTPOCWTTO TTOU AOKEN EvavTl TTpounRoeiag
N auoIBig epyacieg diapecoAdpnong. Oi gpyacieg diapgecoAdpnong cuvioTtavral
€iTe OTNV TTapouaciaon €ite 0T ouvaywn ocuupaong aceaAliong i avrac@aliong,
€ite oTnVv TTapoxn PBonbeiag kard tn diaxeipion kal ekTéAeon ouuBaocng ac@AaAiong

N avTtac@AAIong, 1I0iWG o€ TTEPITITWOT ETTEAEUONG TOU QOQPAAIOTIKOU KIVOUVOU.



Epyaocieg diapecoAdBnong otov ac@aMIOTIKO | avTao@OAIOTIKO TOPEQ duvavTal
VO 0OKOUV Ol ao@AANICTIKOI 1] avTAO@QOAIOTIKOI TTPAKTOPEG, Ol JECITEG A0@AAICEWV
N avrac@aliocewv (Brokers), oI ao@aAioTIKOI i} avTao@AAIOTIKOI HECACOVTES KAl Ol

Ao @AAIOTIKOI ] avTaoPAAICTIKOi GUNBOUAOL.

Katd tn didpkeia UTTOBOAAG TWV TTPOCPOPWYV EKOOBNKAV TECTEPIGC TPOTTOTTOINCEIG
Kal ®Uo OIEUKPIVIoEIG PE BAon epwTnoEIC TTou UTTORARBNKAV a1Td UTTOWNPIOUG

TTPOCPOPODOTEG.

211G 29.10.2004, teAeuTaia nuépa UTTOBOANG TWV TTPOCQPOPWY, UTTORARBNKav

TEOOEPIS (4) TTPOCPOPES WG OKOAOUBWG:

(a)  ATLANTIC INSURANCE CO. LTD pe mpoogpepduevo acpdaliotpo AK.
686.482.-.

(B) HSBC INSURANCE SERVICES (CYPRUS) LTD pe TTpoc@epOUEVO
ac@alioTpo A.K. 800.000.-.

(y) ALLIANZ GENERAL INSURANCE CO. S.A. pe T1poc@epdUEVO
ac@alioTpo A.K. 955.413.-.

() G.AP. VASSILOPOULOS |INSURANCE AGENCIES LTD e
TTPooPePOPEVO ac@aAioTpo A.K. 736.022.-

Tnv agioAdéynon Twv TTpoc@opwVv Ekape TreviapeAng Emrpot AgloAdynong. H
Emrpory omnv ‘EkBeonry 1ng, nuep. 9.11.2004, cionyeital oudowva, Tnv
KATaKUpwaon Tng TTpoc®opdg otnv etaipgia Atlantic Insurance Co. Ltd, wg Tng
MOvNe €ykupng, pe ao@aAioTpo A.K. 686.482, yia éva €106 (1.1.2005-31.12.2005).
Tnv ékBeon mrpoouttoypaye oTig 9.11.2004 ka1 o AleuBuvTig MpounBeiwy, 6TTwg
armmaiteital amd 10 ApBpo 20 Twv OXETIKWV Kavoviopwv TG A.H.K. K.A.T.
490/2004.
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H teTpapeAng EmrtpoTtr MNpoogopwv TG A.H.K., apou egétaoe tnv 'EkBeon Tng
Emrpotm¢ A&loAdynong, oupewvnoe PE TNV €I0QYNonN TNG Kal ammo@docioe
opéowva oTig 9.11.2004 Tnv kKatakupwon Tou Alaywviouou ap. 165/2004, otnv
etaipeia ATLANTIC INSURANCE CO. LTD, pe aocg@dhiotpo A.K. 686.482
(acpahioTikh Ty 0,97%0) oe oxéon pe Ta TEpIouaiakd aToixeia NG A.H.K., n

agia Twv otroiwv avépxetal oe A.K. 707.713.000.

21 10.11.2004 n Avabétouca ApxA HE TNAEOUOIOTUTIO YVWOTOTIOINCOE TO
ATTOTEAEOUA TOU BIAYWVIOUOU OTOUG MN ETTIAEYEVTEG TTPOOPOPODOTEG, VI TNV TTIO
Tavw AneBeica atrdéeacn, YETAEU TWV OTTOIWV Kal 0TOUG AITNTEG, AVAPEPOVTAG,
OTI N TTPOCPOPA TOug Oev ETTIAEYNKE Kal OTI O dIAYWVIOUOG KATOKUPWONKE OTNV
ATLANTIC INSURANCE CO. LTD / WILLIS LTD, 110U ATAV O TTPOC®OPOdOTNG UE
N XAPNAGTEPN TTPOCPOPA €VTOC TwV OPWV Kal TTPOUTTOBECEWY TTOU £€0€0€ n)
AHK..

O1 AitnTég diagwvnoav Pe TNV o TTadvw atmégacn Kal yiI© autd oTig 15.11.2004
atréoTeihav €mMOTOAR oTnv AvaBétouoa Apxn, ekppalovTag Tnv TTPOBEaT] Toug, va
acknoouv lepapxik Tpooguyry otnv  AvaBewpntikp Apxny [lNNpooceopwy,

AvVaQEPOVTAG Kal TOUG AGYoug TNG dlagwviag Toug.

EvTog TG TpoPBAETTONEVNG UTTO TOU VOUOU TTPoBeaiag, ol AITNTEG KATaxwpPnoav
omig 30.11.2004 v Tmrapouca lepapyxikn MNpooguyr, padi pe Aitnon yia Afyn
TTPOCWPIVOU UETPOU YIa avaoToAr Tng dladikaoiag avddeong kai/fp €v TTaon
TTEPITITWOEI TNG UTTOYPAPNAS TNG oUPPBaong, WéEXP!I TNV TEAIKA atrdé@acn £TTi TNG

ouaiag Tng lepapxikAs NMpoo@uyng.

211G 7.12.2004 mTpayuatotroiidnke n akpdaon TG AiTnong yia Ayn TTpoowpIivou
METpou. Katd tn didpkeia TG akpodaong n diknyopog TG A.H.K. KatoTTiv OXETIKAG
epwTtnong Tou Mpoédpou TnG AvaBewpnTikng Apxng MNMpoogopwyv, dECUEUTNKE OTI
n A.H.K. dev Ba tTpoxwpouoe o€ uttoypary TNG oUuBaong PE TOV ETTITUXOVTA
TTPOCPOPODOTN MPEXPI TNG €kdooNnG TEAIKNG ammdé@acng €T TNG Ouciag TG
IEPAPXIKAG TTPOOPUYNG, VOoupévou OTI ol AITNTéG Ba atréoupav TNV aiTnon Toug

yla Tpoowpive pétpo. O AitnTég amméoupav Tnv aitnon Toug yia AQwn
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TTPOCWPIVOU PETPOU ETTIQUAACOOVTAG OAEG TIG BECEIG TOUG, KABOOOV agopd TNV
oucia. H e&étaon Tng TTPOOPUYNG £TTi TNG ouciag, opioTnke oTIg 16.12.2004. H
AvaBewpnTik Apxn MNMpooc@opwyv SECUEUTNKE VO BWOEI YPATITWS TO ATTOTEAECHA

ETTi TNG ouaiag TNG TTPOCPUYNAGS MEXPI TIG 21.12.2004 Kl TO OKETTTIKO apyOTEPA.

21 21.12.2004 566nke oTa dUO MEPN TO QTTOTEAEOUA ETTi TNG OUCIAG TNG
Mpoo@uyNG, XwpPIiC TO OKETTIKO, TO OTT0i0, OTTWG AéxBnke oTo TEAOG TNG
aKkpoaong, Ba Toug atTeOTEAAETO €vTOC eUAOyoU xpovou. H dieuBETnon auth €yive
yiati n AvaBétouoa Apxn nBeAe va yvwpilel TTpiv To TEAOG Tou XpOvou, TTou €ANyeE
N ueioTauevn ac@dAeia TnG (31.12.2004), To aTTOTEAECUA, VIO VO UTTOPEI va KAWEI

KATTOIEG BIEUBETAOEIC O€ TTEPITITWON TTOU N TTPOCQUYI TWV AITNTWY ETTITUYXAVE.

2UPQWVa PE TO atroTéAeoua TNG atré@acng TG AvaBewpnTikng Apxng Mpoogopwy,

TTOU YVWaoToTToINenke ota duo pépn o1 21.12.2004, n MNpooguyn atmmoppipdnke Katd

TAcioyn®ia Kai N TpooBaAAduevn TTpagn TNG AvaBEéTouoag ApXNG ETTIKUPWONKE.

O1 Adyor Tou aTtrpiEav o1 AITNTEG TNV TTPOCQUYN TOUS cuvowilovTal oTa €ENG:

2UP@WVa JE ToV Opo Tou dlaywviopou 1.5.2. oto Yépog «... Tenderes shall submit
written evidence of all Insurers or Reinsurers retaining any part of the risk of their
rating of A or higher issued by Standard & Poors ...» gival 0a@£g 0TI ETTPETTE Ol
TTPOCPOPODOTEG VA UTTORBAAOUV eyypaPws atrodeitn, 0Tl 6Aol o ACQANIOTEG N
Avtaoc@aAioTég TTou Ba avaAduBavav Pépog Tou Kivouvou €xouv BaBuoAoyia A" R
MEYOAUTEPN, OUpQwva deE Tn PaBuoloyia Tou didetal ammd 1OV Opyaviouod
Standard & Poors. H ATLANTIC INSURANCE CO. LTD odev e€ixe mnv
armmaitoupevn Babpoloyia (rating) 10 atraitoupevo, dnAadry «A or higher» kai
ETTOMEVWG BeV TTANpoUcE Tov v AOyw Opo Tou dlaywviouou. ETropévwg, av Ba
UTTEXEI Kal auTr] MEPOG TNG €uBUVNG Tou ao@aAI(ouévou KIVOUVOU, TOTE N TTPOG
auThVv KaTakupwaon &gv gival vOUIUN yiaTi ouvioTd TTapdpacn Tou v Adyw 6pou.
Av, Opwg dev Ba UTTEXEI OTTOIAdNTIOTE EUBUVN O€ OXEON WE TOUG AOPAAICOUEVOUG
KIvOUvoug, TOTE Kal TTAAI dev Ba PTTOPOUCE va KATAKUPWOET UTTEP TNG N TTPOYOPd,

yiati ACQaAIOTAG TTou UTToypd@el oUuBacn ac@aiionsg Xwpig avaAnyn Kivouvou,
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dev €ival aoc@AAIOTAG Kal TO OXETIKO OUpPBOAalo dev ptropei va Bewpnbei wg

€YKUPO OUNPBOAQIO aC@aAICEWG.

O mmo tmévw 6pog kabioToUuoe avaykaia Tnv €€ETaon Twv akOAouBwyv BePATWV:
Moiog atmd Toug duo emTUXOVTEG TTPooPopoddTeg, N ATLANTIC INSURANCE
CO. LTD 4 n WILLIS LTD Artav o mpoo@opoddtng; H pATTwg nTav kai or dUo
TTPOCPOPODOTEG ATTO KOIVOU; Z€ TTEPITITWON UTTOYPAPNG TOU KOTAKUPWOEVTOG
oupBoAaiou, Ti TTooooTO €uBUvVNG avaAapBdvel n ATLANTIC INSURANCE CO.
LTD ka1 11 ToocooT6 €ubuvng n WILLIS LTD.

O o6pog 1.11 1ng lNpooopds, ocuuewva pe Tov otroio “Tenderers and all
participating insurers should have adequate previous experience in Energy Risks
givar emmiong capng. H ATLANTIC INSURANCE CO LTD o&gev

IKOVOTTOIEI TOV OpOo auto. AnAadni dev €iXe IKAVOTTOINTIKA TTponyouuEvn TrEipa

Insurance...

OTOV TOHUEX TOU AOQAAIOTIKOU KIVOUVOU TTOU a@Qopd TNV EVEPYEIQ.

O1 6pol Twv TTpocPopwyv dev KabopioTnkav atmmd apuddio TTPog ToUTo OPYaAvo TNG

AvabEtouoag Apxnig.

H améeaon tng A.H.K. mmdoxel kai/j €ivar dkupn yia Toug TTO KATW Kai/f

OTTOIOVOATIOTE ATTO TOUG TTI0 KATW AGYOUG:

(a)  Agv AeBnkav uTTOYN YEYOVOTA, TTOU ETTPETTE va gixav AneBei uttdywn kai/n

A@ONKav utTdwn yeyovoTta, TTou Oev ETTPETTE va gixav AngBei uttdwn, Kai/f
(B)  Aev Tponynbnke TNG atrdéAONG YIa KATAKUpWON N déouca Epeuva, Kai/n
(Y) H amméeaon dev gival dedvTwg aimioAoynuévn, Kai/n
(®) Eival TTapdvopun, wg An@beica kai/f} wg TTpookpououca OTIG dIATALEIG TwV
akoAoUBwvV apBpwv kai/fj otroioudrTToTe atmd Ta akdAouBa apbpa Tou TTEPI

evikwv Apxwv Tou AloiknTikoUu Aikaiou Nopou 158(1)/1999, dnAadn Twv
apBpwyv 26(1) kai/f) 28 kai/n 50, kai/n



Eival rapdavoun yiati dgv TnpABnkav ol vouiueg diadikacieg KabBopliouou
Twv O0pwv TnG [lpoopopdsc kai/fp etetdoewg Twv [lNpooopwy, TTOU

utToBANBNKav Kal/f) AqPewg TnNG amméeaong yia Katakupwaor.

To ZuMoyiké Opyavo, tou €AaBe Tnv amdépacn, dev ATAV VOUIUA

OUYKPOTNUEVO.

O dIknyopog Twv AITNTWY KATad TNV akpoduaTik diadikaoia TTpdRaAe akoun duo

AGyoug akUpwong TNG atrégaons TG Avabétoucag Apxng, TTPOPAVWG PETA TNV

e€étaon Tou OIOIKNTIKOU QakEAOU, BIKaiwpa TO OTToio gixav €MQUAALEl oI AITNTEG

ME TNV TTPOCPUYI TOUG.

O1 Aoyol auToi gival o1 €GN G:

(1)

H ATLANTIC émpette va €ixe aT1TOKAEI00El, apou TTapéPnke Tov OpO TTOU
agopouce 10 aggregate («The Limit of cover for each and every loss is
C£200.000.000 without any aggregate for the period»). Zuykekpiyéva O0TO
Appendix No. 4 Aéyouv oe €va onueio, «C£200.000.000 each and every
loss...» kal g GANo onpeio oTo id10 Appendix Aéyouv « The Original Policy
covers all risks of physical loss or damage as per the terms of the Original
Policy. Property Damage Overall limit of indemnity C£200.000.000 any
one loss but in the annual aggregate in respect of earthquake, flood and
inundation». AnAadn €0eTav avwTato OuvOAIKO Oplo atrolnuiwong, To
mood Twv C£200.000.000 yio ammwAeieg amd oOeIouo, TTANUUUPa i
KATOKAUOMPO TTOU TTIBavOV va TTPpoKUWOUV PECA OTnNV TTEPIOdO 10XU0G TOU
ao@AANIOTNPIOU KOl WG €K TOUTOU TTOPERNKAV TO OUYKEKPIUEVO OPO TOU

dlaywviouou.

Evw Tou emruxévia Tpoo@opodotn (ATLANTIC) Tou ntABnkav
dIEUKPIVIOEIG yia To B€ua Tou aggregate, ava@opiKd e CEIOPO, TTANUUUPA
N KaTakAUOMO, Toug AITNTEG TOoug atTéKAgioav yiaTti €Bscav BEua aggregate

yla 10 0€iopd, 10 TMood Twv C£217.000.000, xwpic va toug ¢ntnbouv
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OTT0IECONTTOTE OIEUKPIVIOEIG. QG €K TOUTOU UTTAPXEI TTapafiaocn Tng apxng

TNG 100TNTAG TWV TTPOCPOPODOTWV.

H Avabétouoca Apxn améppiye Toug IO TTAVW IOXUPICHUOUG Twv AITNTWV KOl

IOXUPIOTNKE TA £ENG, OTTWG AvVAPEPOVTAI OTN YPATITA €KBEON TNG:

(A)

O 6po¢ 1.5.2 Tou Alaywviouou TTpovoEi OTi:

« Tenderers shall submit written evidence of all Insurers and Reinsurers who shall
be taking or retaining any part of the risk. Tenderers shall submit written
evidence of all Insurers or Reinsurers retaining any part of the risk or their rating
of A or higher issued by Standard and Poors or such other independent
international Rating Body or Organisation that EAC may in it absolute discretion
deem to be acceptable for the purpose of establishment of ratings as envisaged
abovey.

AnAadn, ocupwva pe Tov 6po 1.5.2 uTTApxE n atraitnon va uttoBAnBei atrd Toug
Mpoo@opodoTeg  Eyypagn ammodeign  yia  OAoug  Toug ACQAMIOTEG  Kal
Avtac@alioTég TTou Ba avaAdupBavav pépog Tou Kivouvou. ETriong o idlog 6pog
€0ete TNV atraitnon va uttoPAnBei atmd Toug Mpoo@opoddTeg Eyypagn atmmddeitn
OTI 6Aol o1 AoQaANIOTEC 11 Aviao@QaAioTéEG TTou Ba avoAduBavav PEPOG Tou
KivOuvou egixav BaBuoAdynon A 4 uwnAdtepn oup@wva ue TN BabuoAoyia TTou

oidetal amd Tov opyavioud Standard & Poors.

E¢etalovrag Tnv Tpooc@opd Tou umréBaAe n  Atlantic Insurance Co. Ltd

dIaTTIoTWVOUNE Ta €¢AG, Afyel N AvaBéTouoa Apxn:

«- [1000@op0dOTNG yiIa OKOTTOUC TwV O0pwv Tou Aiaywviouou Egivai n
eraipeia Atlantic Insurance Co. Ltd

- 210 Appendix Nr.2 1n¢ mpoo@opds Ttouc ue TiTAo “Insurers /
Reinsurers Patrticipation — Schedule “B™ qaiverar Karw amo 1n
othAn ue titAo “Retention by Tenderer” 10 1TO0COOTO CUUUETOXN
EKAOTOU OUUUETEXOVTA OTOV KiVOUVO.
Ekei @aiverar 611 o T0000TO OUuETOXNS TNS Atlantic Insurance Co.
Ltd, mmou nrav kair o Npocpopoddtng, nrav 0% evw o1 UTTOAOITTOI
avrao@aAioTéS KaAuwav 10 oUvoAo TOU Kivouvou (100%) ue 1a
TTO000Td TTOU guavidovral atn aTthnAn aurtn.
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- 270 i0I0 péPOC TG TPooQYopdc orn oTiAn e titAo “Financial
Strength Rating Standard & Poors” @aiverai n BabuoAoyia ekaorou
avrao@aAioTn n orroia givar auratrOdEIKTO OTI gival A i uwnAdTepn.

2uvertwes a@’ n¢ oniyuns o MNpoogopodorng Atlantic Insurance Co. Ltd dev
Ba avaAdauBave uépoc Tou Kivouvou, dev Ba Emmperre va éxel BaBuoAoyia A i
uwnAotepn, aAAa 1t BabBuoAovia authi Ba Empemme va TNV €XOUV Ol
AvraoQaAioTéEG o1 OTToioI Kal TnV &ixav Kai EMOUEVWS UTTHPXE TTANPNS
ouuuopPPwWaon e Tov 6po 1.5.2 tou Alaywviououy.

O 6pog 1.11 Tou AlaywVvIoPOU avTIKATOOTABNKE PE TOV aKOAOUBO CUPQWVA HE TO
«Amendment No.1» nuepounviag 8.10.04 1Tou KoivoTToINONKE TTPOG OAOUG TOU

TTPOCPOPODOTEG:

“Insurers / Reinsurers who will retain any part of the risk should have
adequate previous experience in Energy risks Insurance and there should
be included in the tender written submission of the particulars of such
experience in providing at least one 12-month cover since 1.1.1999 to the
level of risk as to the amount of the value to be underwritten.

Insurers who will not retain any part of the risk and are only to front the
risk, are not required to have such experience.

Intermediaries acting as Tenderers or under instructions from Insurers
involved in the RFQ should have prevous experience in placing at least
one 12-month cover in Energy since 1.1.1999 to the level of risk as the
amount of the value to be placed.

Intermediaries who do not possess such experience may co-operate with
other Intermediaries who satisfy this requirement. The name and relevant
experience of such Intermediary should be given in the tender”.

Eival eTTopévwg TTpo@avég, ye Baon Tov 1o Tavw 0po, 0TI deV UTTAPXE aTTaiThoN
ammo 10 Alaywviopd, ol ACQaAIOTEG o1 oTToiol dev Ba avaAduBavav PEPOG Tou
KIvOUVOU, va gixav TTEipa o€ ao@AAEIEG KIVOUVWYV EVEPYEIAG. 2ZUVETTWG, a®oU O
TTPooPopodOTnG Atlantic Insurance Co. Ltd, TTou OTTwG TO €ENYNOAUE Kal TTIO
Tadvw, Oev Ba avaAdupave PEPOG Tou KIVOUVOU, Oev ATAV ATTAPAITATO va EXEI

TETOIO TTEIPQ.

O1 6pol Twv TIPOCYOPWV TEOBNKAV TIPOG £YKPION €EVWTTIOV Tou AIOIKNTIKOU
2UMBOUAIOU Kal eykpiBnkav, w¢ autd emMPEPAIWVETAI, ATTO TA TIPAKTIKA TWV

OXETIKWY oUVESPIWV TOU AIOIKNTIKOU ZUlBouAiou.
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2€ OXEON ME TOUG I0XUPIOUOUG TTou TTPOoRAAAovTal OTIG TTapaypdpoug A(a-£), n
AvabBétouoa Apxn emm@UAate To dikaiwua TG va ammaviioel, étav ol Abyol auToi

e€e1dIkeuToUV aTrd Toug AITNTEG evwoTTiov TNG AvaBewpnTikAS Apxns MNMpoogopwv.

Avaopikd pe TNV TTapdypago A(OT) TTou a@opd Tn PN VOMIUN OuykpOTnon Tou
2UMoyikoU Opydvou TTou €Aafe Tnv amogaacn, n AvaBéTouca Apxr] ETTIKOAEOTNKE
TOUG OXETIKOUG Kavoviopoug TnG (K.A.IM. 490/2004) kal ouykekpipgéva Ta apbpa 5
KAl 6 TwV KAVOVIOUWV Yia va KaTaAngel, ot n Emrpotrr) AgloAdynong fnrav vouiua

OUYKPOTNUEVN.

2e Oxéon Me TOV OpO TTOU aPOPA TO aggregate, o0 OToiIOG KAT& TOUG AITNTEG
TTapafidoctnke ammd Tov EMTUXOVTA TTPOCPOPOdOTN, N diknyopog ¢ A.H.K.
UTTOOTAPIEE OTNV akpdaon Ta €¢nG: ETreidrn otnv mpoo@opd Tou E€TTITUXOVTA
TTPOCPOPOdOTN Ot dUO onueia dev €TiOETO aggregate kai oe éva TPITO €TIOBETO
aggregate yia £200,000.000 ava@opik& Pe CEIOPO, TTANUPUPA KAl KATAKAUOHO
(NTbnkav atmdé TOV ETTITUXOVTQ TTPOCPOPOOOTN OIEUKPIVIOEIGC. ATé  TIg

dleukpivioelg mou d60Onkav n A.H.K. Ikavotroinenke.

2€ Ooxéon ME TOV IOXUPIOKO Twv AITNTWY, OTI TTAPABIACTNKE N apxn TNG 100TNTAG
TWV TTPOCYPOPOdOTWY, YIOTI EVW TOU ETTITUXOVTA TTPOCPOPOdOTN Tou {nTHBNKavV
OIEUKPIVIOEIG Yo TOV OPO TOu aggregate yia o€iond, TTANUPUPA KAl KOTAKAUOUO,
Toug AITNTEG OXI Mévo Oev Toug ¢NTRBNKav BIEUKPIVIOEIS yia TO aggregate Trou
agopouce oeiopd, aAAd ATav Kal €vag ammd Toug AGYoug TTOU TOUG ATTEKAEICAV
ammd 10 dlaywviopd. H diknydpog 1ng A.H.K. avépepe otnv akpdaon Ta €EAG:
2TNV TTPOCPOPA TOU ETTITUXOVTA TTPOCPOPODATN UTTHPXE MIA avTiQaon HETAEU Twv
OpwV TNG TTPOCPOPAG Tou, KAt TTOOOV  I0XUEl TO aggregate yia oeiouo,
TTANUMUPA 1 KATOKAUCWO 1 OXI Kal y1I' autd ¢nténkav OBIEUKPIVIOEIG.  ZTnv
TTEPITITWON Twv AITNTWVY ATAV {EKABAPO, OTI deV UTTAPXE OTTOIBBATTIOTE AVTIQPAON
aTnVv TPOoPOPA TOUG YIa TO aggregate ava@opIka heE TO OEIOUO, Y1~ AuTO eV TOUG
¢NTBnKav dIEUKPIVIOEIG.
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V. A@ou AaBape uttdwn Toug AOGYoug akupwong TTou ol AITNTEG avagepav oTnv

TTPOCQUYN TOUG Kal Ta 6oa 0 dIKNYyOPOG TOUG AVETTTULE KaTA Tnv akpdaon, Ta 60a n
AvabBétouoa Apxn avépepe 0Tn ypaTTh €KBECT TNG KAl Ta 60a n dIKNyOPOG TNG AVETTTUEE
KATd Tnv akpoaon, aAAd kal amd Ta oToixeia 1Tou Bpiokovtal oTo SIOIKNTIKO QAKEAO

KATOAfyoupE OTa €EAG:

1. H ATLANTIC INSURANCE CO. LTD, (o1o €€ing ATLANTIC) adgiouxog KUTTpIOKA
ao@aMNIOTIKA eTalpeia, UTTERBAAE TTPOCPOPA, WG €iXe dikaiwua va TTPatel cuuewva
ME TOUG OpouG Tou dlaywviopou, o ouvepyaoia pe T AyyAikn etaipgia WILLIS
LTD, mou evepyouoe wg OlapecoAapntmic. H WILLIS LTD civail etaipeia
aoc@alciopeoitwyv (Broker), yéhog tou General Insurance Standards Council Tou
Novdivou. Eivar emiong Broker tTwv Lloyd’s Ttou Aovdivou kal Oikaioutal va
TOTTO0ETEl AOQAMNIOTIKy epyacia o° autoug. H WILLIS LTD odev avélaPe

OTTOIOOATTOTE HEPOG TOU ACPAAIOTIKOU KIVOUVOU.

H ATLANTIC dev avéAaBe ) idia oTrolodATTOTE PEPOG TOU KIVOUVOU, aAAd avéAaRe
va avrao@ahioel 100% Tov KivOuvo 0€ QOQOMNOTIKEG KAl QVTOOQAMNIOTIKEG
ETTIXEIPNOEIC TOU €EWTEPIKOU PECW TOu dlapecoAapnTth Tng, tTou gival n WILLIS
LTD. Ac@aAioT¢ Kal TTpoo@opoddTng yia OKOTTOUG Tou dlaywviopou ATav n

ATLANTIC ka1 autry Ba utréypa@e 10 OXETIKO OUMPBOAaio pe Tnv Avabétouoa

Apxn.

Aev pag PBpiokel oupewvoug n Béon Twv AImnTwy, 6T dgv PTTOPOUCE VA
KatakupwBei o diaywviopdg otnv ATLANTIC, emeidy dev Ba  avaAdupave
OTTOIOONATTOTE PEPOG TOU AC@PAAIOTIKOU KIVOUVOU Kal OTI TO OXETIKO OUUPBOAAIO TTOU
Ba uméypage n ATLANTIC pe v AH.K. Ba Atav dkupo. Or1 6pol Tou
SlayWVICPOU ETTETPETTAV TNV UTTOROAR TTPOCPOPAS Kal ATTO ETAIPEIEG TTPOCWTTIOES
(Fronting Companies) mmou dev Ba kpaTtouoav ol idIEG OTTOI0dNTIOTE YEPOG TOU
KivdUuvou, aAAd Ba avrao@aAilav Tov KivOuvo o€ AANEC avTaoPAANIOTIKEG ETAIPEIEG,

OTTWG €yIve Kal otnv TrepiTrTwon TNG ATLANTLANTIC.

2. Ava@opIK& HE TIG TPOTTOTTOINOEIS OTOUG OPOUG TOU dIaywVIOHOU, gival yeyovog OTl

éyivav (4) tpotrotroinoeis (Amendments), otig 8.10.2004 Ap. 1, oTig 14.10.2004
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ap. 2 omng 19.10.2004 Ap. 3 kai omig 22.10.2004 ap. 4, aA\d autég Oegv
agopoucav POVO Tov ETMITUXOVTA TTPOOPOPOodOTN, aAAd OAoug Toug TBavoug
TTPOoPOoP0odOTES. EEGANOU N AvaBétouoa Apxn Oev yVwpIZE €K TwWV TTPOTEPWV
TTo10i Ba UTTEBaAAav TeAIKG TTpoc@opd. H Avabétouoa Apxn avépepe OTI KATTOIEG
aTTo TIG TPOTTOTIOINCEIG £yIvav YIa va dIEUPUVOEI O KUKAOG TwV TTPOCWTTWYV TTou Ba
pTTOpOUCcav va uttoBdAouv TTpoo@opd, KaBdTI oTo TTPOCYPATO TTAPEABOY, UETA Ta
yeyovéTta g 11" ZemrepyPBpiou, 2001 utiipxe coBapd TPoRANUa va eCelpel
100% k&Auwn TOU KIVOUVOU, AOYW TnG PeEYAANg aiog Twv TTEPIOUCIAKWY TNG
otoixeiwv (A.K. 707.713.000). Oi dUO TPOTTOTIOINCEIG OTIG OTTOIEG AVOPEPOBNKE O
OIKNyépoG Twv AITNTWV Kal agopoucav Tnv TrEipa TTou ETTPETTE va €XOUV Ol
A0QANIOTEG KAl AVTACQAAIOTEG OTO TTEDIO TWV ACQPAAICTIKWY KIVOUVWYV EVEPYEIAG,
Energy Risks (Tpomromroinon ap. 1) kabwg kai 10 Béua TOU aggregate
(Tpotrotroinon ap. 2) sykpidnkav atd 10 AloiknTtikd ZupBouAio TG A.H.K. oTn
2uvedpia Tou oTig 14.10.2004, OTTWG @aiveTal amd Ta TTPOKTIKA TTOU BPioKovTal
oT1o dI0IKNTIKO @AKeAo. ETTiong ol apyikoi 6pol Tou diaywviopou gykpiBnkav atrod
170 AloiknTikd ZupBouAio TG A.H.K. otn Zuvedpia Tou nuepounviag 14.9.2004,
OTTwG emmiong @aiveral ammd Ta TPAKTIKA. Q¢ €K TOUTOU TO ETTIXEipPNUO Twv
AirnTwy, OT1 o1 6pol Tou dlaywviopou Kal ol TpotroTroinoels (1 kar 2) dev
eykpiOnkav atrd 1o AloiknTiKO ZupBouAio TnG A.H.K., TTou Atav Kat” autoug To

appOdIO Gpyavo, ATTOPPITITETAI.

Mépav TOUTOU, €AV OTTOIOOOATIOTE TTPOCPOPODOTNG, OTTWG Kal o1 AITNTEG,
Bewpoucav o1 BiyovTtal A BAATITOVTAI TO CUPPEPOVTA TOUG, ATTO OUYKEKPIPNEVOUG
OpouUG TWV TTPOCPOPWYV Kal TTapafIaleTo oTroladATToTE dIATAEN TOU I0XUOVTOG
dlkaiou, Ba ptopoucav va TPOC@UYoUV evwTriov TG AvabBewpnTikAS ApPXNAS
Mpoo@opwv kal va {nTAcOUV va akupweei ] TPOTTOTTOINBEI OTTOI00dNTTOTE OPOC,
TTOU TTEPIEXETAI OTNV TTPOKAPUEN 1 OTa £yypaga Tou dlaywviopou. H ggouoia
auth) TNG AvaBewpnTikAS Apxns MNMpoo@opwy, TTepIExeTal 0To ApBpo 56(10)(y) Tou
N. 101(1)/2003 1TOU TTPOVOEI TO EENG:

«(y) va akupwaoel N TPOTToTToINCEl, Adyw mTapaBiGosws omoiacdnNIToTE
o1araénc Tou I0XUOVTOC OIKaiou, OTTOIOONTTOTE OPO, TTOU TTEPIEXETAI
oTnv mPokKHpuén N ora £yypaea tou dlaywviouou 1 O OTTOIOONTTOTE
aAMo  Eyypagpo oxerikd ue 1n dladikaoia ToU dlaywvVvIOUOU Kal
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AQVAQEPETAI  OE  TEXVIKES, OIKOVOUIKES KAl XPNUQATOOIKOVOUIKES
TPOdIAYPAPES. »

Oute o1 AInNTég, oute o01000ATTOTE AAAOG  aTTO  TOUG  OUMMETEXOVTEG

TTPOCPOPODOTEG, TTPOCERAAAV OIOVONTTOTE OPO TOU dIAYWVICUOU.

Omwg TmpokUTITEl aTTd Ta £yypa@a TTOU OuvodeUouvV TNV TIPOCPOPd TOu
EMTUXOVTA TTPOOPOPOOATN KAl CUYKEKPINEVA OTO Trapdptnua 2 (Appendix 2.
Insurers/Reinsurers  Participation — Schedule “B”) ot otAn ue TiTAO
RETENTION BY TENDERER, ¢aivetal T0 TTOOOOTO OUUMETOXNG OTOV KivOuvo
EKAOTOU CUPUETEXOVTA QOQAAIOTH | avTao@aAIoT. To TTo000TO CUMPMETOXNAS TNG
ATLANTIC gival 0% evw o1 uttdAoitrol €TTTd (7) avTao@OAIOTEG TTOU CUUMETEXOUV,
kKaAuTrTouv 10 100% ToUu KivoUvou. 21n oTAn FINANCIAL STRENGTH RATING
— STANDARD & POORS, oaivetal n PaBuoloyia (rating) evdg ekaoTou
OUMUETEXOVTO  AOC@OAIOT) 1} avTac@aAAIoTH. O entd (7) OUMMPETEXOVTEG
avtac@aMoTEG £xouv BaBuoAoyia A n peyaAuTepn OTTWGS TTPOVOEITAI OTOV OPO TOU
dlaywviopou 1.5.2. Ta tnv ATLANTIC avagépetar “Not applicable”.  Eivai
TTpo@avég, o1 e@doov N ATLANTIC dev Ba avaAduBave oTTolodATTOTE HEPOG TOU
Kivduvou, dev fATav avaykaio va €xel Babpoloyia A fj peyaAUTePN Kal WG €K TOUTOU
Kpivoupue oT1, dev TTapafialetal o 6pog 1.5.2 Tou diaywviouou, OTTWG IoXupiovTal

ol Aitntég. O 6pog 1.5.2 mapatiBetal otn oeAida 8.

Avagopikd pe 1O emixeipnua Twv AINTwv 0TI n ATLANTIC dev €ixe tnv
arraitoupevn amd Toug OpPoug Tou OlaywvIoPou TrEipa o€ ao@aMIOTIKOUG
KIVOUVoUG evépyelag, (experience in Energy Risks Insurance) cUupgwva pe tov

6po 1.11 n Béon pag gival n €§1G:

O apxik6s 6poc 1.11 T1oU Odlaywviouou, ToU avagépovtal ol AITNTEG,
QVTIKATOOTAONKE PE VEO, oUPPWVa he Tnv Tpotrotroinon ap. 1 (Amendment No.
1) nuepounviag 8.10.2004, n omoia KolvotroiBnke o  OAOuUg  TOUG

TTPOCPOPODOTEG.

OAOkAnpo 10 Keipevo Tou véou Opou 1.11 trapartiBetal otn oeAida 9 kar 10. 21N

0euTEPN TTAPAYPAPO TOU OPOU AUTOU AVAPEPETAI TO EENG:
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«Insurers who will not retain any part of the risk and are only front

the risk, are not required to have such experience. (H umoypduuion

OIKN uag).

OTTWw¢ TTPOKUTITEI ATTO TO UTTOYPAMMPIOOEV AEKTIKO TOU OpOoU, BEV TAV avAyKaio Ol
ao@aANIOTEG oI oTToiol v Ba avaAdupavav oTToIodATTOTE HEPOG TOU KIVOUVOU, va
éxouv TrEipa oe ac@aAeieg KIvOUvwy evépyeiag. E@doov Aoimtév n ATLANTIC dev
Ba avaAdupave oTTOI0dNTTOTE PHEPOG TOU KIVOUVOU, OTTWG AVOAUTIKA avAQEPOUNE
oTnV TTPonyoupevn TTapdypa®o 3, dev NTav aTTapaitnTo va €xel TETola Treipa. Q¢
€K TOUTOU Kpivoupug, OTI dev TTapapidletal o 6pog 1.11 Tou diaywviouou, OTTwG

loxupicovTal o1 AITnNTEG.

Avagopikd pe TNV aimiohoyia TG amoégaons NG AvaBétoucag ApxAg Eival
yeyovog, Ot dev dOBnKav OAa Ta oToIXEid OTOUG AITNTEG WE TN YVWOTOTTOINCN TOU
ammoteAéopatog o1 10.11.2004.. Opwg pe TNV yvwaoTotroinon  Tou
atroteAéopaTog ol AItNTEG yvwpidav OTI N TTPOCPOPA TOUg BeV ETTIAEYNKE Kal OTI O
dlaywviopog katakupwBnke otnv etaipeia ATLANTIC INSURANCE CO. LTD /
WILLIS LTD 10U ATV O XAUNAOGTEPOG TTPOCPOPODOTNG EVTOG TWV OpPWV Kal
TTpoUTToBé0cwv Tou €6eoe n A.H.K.  O1 Airntég dev apvouvtal 0TI UTTAPXEI
aimioAoyia yia Tnv amoppiyn NG TTPOCPOPAS TOUG, ATTAWG eV TNV yvwpIifav atro
TNV apxf yio va Béoouv OAA Ta ETTIXEIPAUATA TOUG ME TNV KATAXWPENON TNG
lepapxikng Mpoouyng. Katd tnv €¢€Taon TnG aitnong yia ARyn TTpoocwpIvou
METPOU oI AITNTEG TTANPpo@opPABNKav OAOUG TOuG AGYoug aTTépPIYNG TNG OIKAG TOUG

TTPOCPOPAC aTTd TNV £€KBECN TNG ETTITPOTIAG AgIoAOYNONG.

H AimoAoyia yia tnv amoppiyn G TTPOCPOPAS Twv AITATWYV TTEPIEXETAI OTNV
‘EkBeon tng EmTpotAg AgloAdynong, nuepounviag 9.11.2004 trou BpiokeTal 01O
O10IKNTIKO @AkeAo. Eival TToOAU KaAd vopoAoynuévo OTI n aimioAoyia piag mTpdaéng
MTTOPEI va OUPTTANPWOEI | va avammAnpwbei ammdé Ta oToixeia Tou OIOIKNTIKOU
Qakélou. Agv Bewpoupe AoItov Tnv ammogacn TG Avabétoucag Apxng yia
amoppIYn TNG TTPOCPOPAS TwV AITATWV avaitioAdyntn Kal  ETTITTAéOV  Oev

Bewpoupe o1 o1 AITNTEG OTEPRONKAV TOU SIKAIWPATOG va BETouV TIG BECEIC TOUG
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KAl va armmaviioouv oToug AOYyoug atmoppiyng TnG TTPOCQPOPAS TOUG KATA Tnv
e¢étaon TnG ouaiag TNG lepapxikig MNMpooeuyng.

AveEapTtnTa TNG MO TTAvw B£0NG YAG, CUUPWVOUNE PE TV GTTOWN TTOU £EEPPaOE
0 JIKNy6pog Twv AITNTwyv OTNV akpdaaon, 0TI N TTpovola Tou vouou N.101(1)/2003
TTOU TTEPIEXETAI TO APOPO 56(3) Kal divel oUCIaOTIKA TO dIKaiwua oTnv Avabétouoa
ApxA va Pnv amavtd OTIG ApXIKEG AITIAOEIS TOU OTTOKAEICOEVTA TTPOCPOPOOATN
KOQAUTTITOPEVN ammd Tnv €mQUAaEn Tou Trio TTavw apbpou: «Nocitar 611 o€
TTEQITITWON TToU TTAPEABEl ATTpakTn n TTpoBeopia, (dnNAadr Twv 5 nuepwv),
TEKPAIPETAI N ATTOPPIYN TWV AITIACEWV TOU €VOIAQEPOUEVOU»: TIPETTEL VA
TpoTroTroINGei KAl va  €ival UTTOXPEWTIKA N amavinon o€ OAouG Toug
TTPOCPOPODOTEG TTOU ATTEPPIPON N TTPOoPOoPd TOug Kal e¢Eppacav TTpdBeon va

aoKAoouV IEpapXIKh TTpoo@uyr otnv AvaBswpnTiki Apxn MNpoc@opuv.

Agv oupewvoupue pe Tn Béon Twv AITNTwy, 0TI dev TTPONYNONKE TNG ATTOPACNG YIA
Katakupwon n 6éouca épeuva. [1poTouU yivel n Katakupwon aot1rd TNV EmITPoTTA
Mpoogopwv TNG A.H.K., TTponynBnke n ‘ExkBeon AgioAdynong nuep. 9.11.2004
otnv otroia agloAoynbnkav ol (4) Trpoopopodoteg. H Emrtpot) MNpoogopuwv
oupewvnoe pe TIG glonynoelg NG Emrpotmg AgIoAdynong kai TTpoERnKeE OTnV

Katakupwaon Tou dlaywviopou otnv ATLANTIC.

Ae oup@wvouue he TN B€on Twv AITNTwy 6T TO CUAAOYIKO Opyavo TTou €AABE TNV
ammogacn, Ogv NTav VOouIua ouykpoTnuévo. Tooov n Emmitpott AgloAdynong éoov
kai n Emrpotm) lMpoo@opwyv, TTOU ATAV TO QppOdIo Opyavo yia Tnv TEAIKN
amo@acn NATav  VOUIUA  OUYKPOTNUEVA. H Emtpoti A&loAdéynong eixe
ouyKkpoTnOei cupPwva pe Ta apdpa 5 kal 6 Twv Mevikwv Kavoviopwyv tg ApXAg
HAekTpiopou Kuotrpou, Trepi TG Zuvaywng 2upPBdocwv (MpounBeicg, ‘Epya kai
YT1npeoieg) otoug Toueig Tou "Ydatog, TG Evépyeiag, Twv MeTagopwy Kal Twv
TnAemikoivwviwy, Tou 2004 (K.A.IN. 490/2004). H EmTtpotm MNpoopopwv TTou
gival TeTpapeAig, atroTeAeiTo atrd 10 MevikO AleuBuvTr, Tov EKTEAEOTIKO AlEUBUVTH
Oikovopikwy, Tov EkTeAeoTIKO AlcuBuvt) YTOOTAPIENS Kal Tov  Apuodio
ExkteAeoTikO  AlguBuvth, OTTwG TTPOVOEITAl OTOUG TTIO TTAVW  KAVOVIOUOUG,

oUPQWVA WE TIG EPUNVEUTIKES BIATAgEIS TOUu apBpou 2(1).
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O1 dANo1 Adyol akUpwaong TTou TTEPIEXOVTAI OTNV TTapdypago (A) TTou oTAPIEaV TNV
TTPOC@UYN TOUG oI AITNTEG, £Xouv atTavTnBei dueca A Euueca oe didgopa onueia

TNG ATTOPACHG MOG.

2¢ oxéon pe Tov 6po TTOU aopd TO (aggregate), o otroiog KATd TOUG AITNTEG

TTapapiaoOnke atrd Tov mMTUXOVTA TTPOCPOPODATN, N BEoN Pag gival n akdAoubn:

H AvaBétouca Apxr) pe Tnv Tpotrotroinon ap. 2 (AMENDMENT NO. 2) tou
€KAPE OTOUG OPOUG Tou dlaywviopou, oTig 14.10.2004 agaipeoe 1O dIKAiWPA ATTO
TOUG TTPOOPOPOdATEG Va BEoOUV OUVOAIKO avwTato Oplo atrolnuiwong, o€
oxéon pe OIAQPOPESG QTTAITACEIC TTOU MTTOPEI va TTPOKUWOUV péoca oTnv idia

TTepiodo ac@daAiong (aggregate). H Tpotrotroinon Twv 6pwv €ixe wg £EAG:

«The Limit of cover for each and every loss is C£200.000.000 without any

aggregate for the period».

O emTuxWV TTPOOEPOPODOTNG 0 dUO ONUEIa TNG TTIPOOYPOPAS Tou dev BETEI BEpQ

aggregate evw og GAAO TPIiTO onueio BETEI.

2Tn O0€Aida 7 TNG TTPOCYPOPAC TOU UE TITAO «coverage» AEyel:

«We herewith confirm that the main Limit of Indemnity of the Police shall
be CYP200.000.000 each and every loss ..... Further details are provided in

Appendix No. 4» xwpic va Bétel B€ua aggregate.

210 TTapapTnua ap. 4 (Appendix No. 4) katw atréd Tov TiTAo RISK DETAILS oTtnv

Tapdypa@o LIMIT Aéyel ta €€n¢: «C£200.000.000 each and every loss for
100% Limit in respect of property Damage, as original.» dnAadf Xwpig
aggregate.

210 idI0 TTapdpTnua ap. 4, kKatw atrd Tov TiTAo information Aéyel Ta €€AG: «The

Original Policy covers all risks of physical loss or damage as per the terms
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of the Original Policy. Property Damage Overall limit of indemnity
C£200.000.000 any one loss but in the annual aggregate in respect of
earthquake, flood and inundation». Edw 6¢étel Bépa aggregate, 6oov agopd

TNV AaTTodNMiwon yia aTTWAEIEG, AVAQPOPIKA E OEIOUO, TTANUUUPA 1] KATOKAUOUO.

H Avabétouoca Apxn ¢NTnoe OIEUKPIVIOEIG, TIPIV TNV KATOKUPWOTN, ATT0 TOV
EMTUXOVTA TTPOCPOPODOTN.  ZTNV TApAypa®o 2 Tng €mMOTOAS TS (N
TTapdypa®og 1 agopouce dieukpivion yia AAAo Bépa) nuepounviag 3.11.2004
Tpog TNV ATLANTIC n A.H.K. gpwtd: «2. In your proposal under heading
“Coverage” in page No. 7 you state that the loss limit is “CYP200.000.000

each and every loss».

In Appendix 4 under “Risk Details” the offered Limits is “C£200.000.000
each and every loss for 100% Limit in respect of Property Damage, as

Original”.

In the same Appendix No. 4 under subheading “Information” it is stated
that “Property Damage Overall limit of Indemnity C£200.000.000 any one
loss but in the annual aggregate in respect of earthquake, flood and
inundation”. Please state your correct position on the said issue by

clarifying the ambiguity».

H ATLANTIC oTo 1o mavw epwtnua atradvinoe e €mMoToAn oTig 4.11.2004 wg
e€ng: «We confirm that the correct reading of the loss limit is
CYP200.000.000 each and every loss for 100% limit, without any aggregate
for the whole insurance period.

In the Appendix (No. 4) under subheading “Information”, please note that it
was entered by inadvertence . Hence the reading in the appendix should
have been and is the same as herein above i.e. Loss Limit is CYP
200.000.000 each and every loss for 100% Limit».
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lNa 1o Béua autd kpivoupe, Ot dikaloAoynuéva n AvaBEtouoca Apxr (NTnoe
OIEUKPIVIOEIG aTTO TOV ETTITUXOVTA TTPOCPOPODATN, YIATI OTTWGS ATAV JIATUTTWHEVEG
Ol TPEIG TTAPAYPAPOI TWV OPWV TNG TTPOCPOPAS, CUYKPOUOVTO PETALU TOUG KAl

eUAoya dnuioupyEiTo N ap@IBoAia, Katd TTOoo 1I0XUEl i dev I0XUEI TO aggregate.

H AvaBétouoa Apxn evipynoe péoa ota TTAQioIa TNG BIAKPITIKAG TNG EUXEPEIAG
Kal €Aafe piav ammdvrnon TTou TNV IKavoTtroinoe. Aegv Bewpouue AoITTOv OTI N
TTPOCPOPA TOU ETTITUXOVTA TTPOCPOPODOTN TTapafiadel Tov 6po Tou diaywVICUoU
TTOU a@opd 1o aggregate, petd 1n Oleukpivion TTou d0BNnke otnv AvaBéTouoa

Apxn.

9. AvtiBeTa otV TTpooPOpd Twv AITNTWyY, OTTWG avagépetal otnv 'EkBeon
AloAbynong, aAAG kai atrd Ta idla Ta £yypaga TTou Bpiokovtal 0To BIoIKNTIKO
@akeAo, T0 Béua TOUu aggregate yia CEIOPO €ival OAPEG.  ZUYKEKPIMEVA OTNV
TTpWTN 0Aida TNG TTPooPopPds Twv AIrnTwv (slip Miller), TTou agopd TNV KAAUYN
Tou 30% amdé Tnv etaipeia XL Insurance Company Ltd, 1o Loss Limit
kaBopiletar ota C£217.000.000 each and every loss (and in the aggregate
annually in respect of earthquake). To idio kal oTa £yypaga ToU AQopouv TNV
eTaipeia Swiss Re, Tou avéAape tnv kdAuywn tou 20% Tou KIvdUvou, (slip Miller)
otnv TpwTn o€Aida 10 Loss Limit kaBopideTran ota C£217.000.000 each and

every loss (and in the aggregate annually in respect of earthquake).

Q¢ ek TOUTOU, BIKaloAoynuéva n AvaBétouoca Apxn Btwpnoe, OTI o AITNTEG
¢0eocav aggregate ava@opika JE TIG ATTWAEIEG aTTd oeloud KATA TTapdpfacn Twv
OpwV TOU dIAYyWVIOUOU. 2TNnV TTPO0POPA TWV AITNTWY OEV UTTAPXE OTTOIOOATTOTE

au@IBoAia yia 1o aggregate yia va {ntnBouv dIEUKPIVIOEIG.

Evéwel SAwv Twv ava@epBEVTWY CUPTTEPACUATWY Jag, N BEon pag gival n €E1G:

(a) H mpoogopd Twv AITNTWY, ATAV €KTOG TwV Opwv Kal TTPodIaypaPwy TOU

dlaywviopou kal opBd n AvaBétouoa Apxn TNV aTTEPPIYE.
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H Tmpooc@opd TOU E€mMTUXOVTA TTPOOPOPOdOTN, ATAV £yKUupn Kal opBd Tou

KATaKupwonke o diaywviouog.

270 onuegio autod, o [Mpoedpog k. lwavvng T1. Toyiatrdig odiaguwvnoe Kal
UTTOOTAPIEE, OTI KAl N TTIPOCQPOPA TOU ETTITUXOVTA TTPOCPOPODOTN MNTAV EKTOG TWV
Opwv Kal TTPodiaypapwy Tou dlaywVIoPoU Kal ETTPETTE va aTToppPIPOEl atrd Tnv
AvabBétouoa Apxn. Zuykekpiyéva avépepe, 61 oto Appendix 4 TnNg TPoo@opds
Tou oTo ke@dAaio INFORMATION, o emtuxwv TTpoo@opoddoTtng emméRaAe
aggregate, yia 10 1M000 Twv AK200.000.000 katd mrapdfacn Twv Opwv Tou
dlaywVIOPOU, ava@opIKa PE OEIoPd, TTANUUUPA 1 KatakAuouo. Me To aggregate
TToU €TTERBAAE OTOUG OPOUG TNG TTPOCYOPAS TOU O ETTITUXWV TTPOCPOPOdATNG, N
avwTaTn OUVOAIKA atrolnuiwon Tou Ba ptmopouce va diekdikAoel n A.H.K, ot
TTEQITITWON  KATACTPOPWYV OTTO CEIONO, TIANUUUPA 1 KATaKAUOPO, Oev Ba
pTTopouce va utrepPei o mood Twv AK200.000.000 péoa oTn OUYKEKPIPEVN
TTEPiIOdO ac@AAiong, TTou ATav eTAoIA. O 6pog auTdg NTAV CAPAG, NTAV EKTOG TWV
Opwv Kal TTPodIaypaPwy Tou OIaywVvIOUOU Kal OEv ATTAITEITO OTTOIadNTTOTE

OIEUKPIVION.

Q¢ €k TOUTOU, OTTOPACICOUME KATA TTAEIOWN®Ia, OTTWG aTTOPPIPOEi N TTAPOUCA TTPOCYUYN

Kal eTIKUPpWOEi N TTpooBaAAduevn ammégacn Tng AvaBéTouoag Apxnig. Aev emidAlovral

¢€oda Tn¢ diadikaaiag.



